
SISSON PROJECT: TUNGSTEN-MOLYBDENUM 

New Brunswick, Canada 



DISCLAIMER 

This presentation by Geodex aƛƴŜǊŀƭǎ [ǘŘΦ όǘƘŜ ά/ƻƳǇŀƴȅέύ Ŏƻƴǘŀƛƴǎ ŦƻǊǿŀǊŘ-looking 
ǎǘŀǘŜƳŜƴǘǎΣ ƛƴŎƭǳŘƛƴƎΣ ƛƴ ǇŀǊǘƛŎǳƭŀǊΣ ǎǘŀǘŜƳŜƴǘǎ ŀōƻǳǘ ǘƘŜ /ƻƳǇŀƴȅΩǎ ǇƭŀƴǎΣ ǎǘǊŀǘŜƎƛŜǎ ŀƴŘ 
ǇǊƻǎǇŜŎǘǎΦ ¢ƘŜǎŜ ǎǘŀǘŜƳŜƴǘǎ ƘŀǾŜ ōŜŜƴ ōŀǎŜŘ ƻƴ ǘƘŜ /ƻƳǇŀƴȅΩǎ ŎǳǊǊŜƴǘ ŀǎǎǳƳǇǘƛƻƴǎΣ 
expectations and projections about future events. Although the Company believes that the 
expectations reflected in these forward-looking statements are reasonable, the Company can 
give no assurance that these expectations will prove to be correct or that results anticipated in 
the forward-looking statements will be achieved. These forward-looking statements include 
risks and uncertainties.   These risks and uncertainties include, among other things, market 
conditions, industry uncertainty and other factors. 
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    GEODEX MINERALS AND TUNGSTEN  

× Tungsten 

× Unique metal essential to a wide range of applications in world 
economy; 

× China dominance and export controls a crucial factor in markets; 

× European Union in 2010 put tungsten on its list of 14 critical 
mineral raw materials; 

× Price at record highs. 

 

× Geodex 

× {ƛǎǎƻƴ ǇǊƻƧŜŎǘ ƻƴŜ ƻŦ ǿƻǊƭŘΩǎ ƭŀǊƎŜǎǘ ǘǳƴƎǎǘŜƴ ŘŜǇƻǎƛǘǎΤ 

× Feasibility Study, EIA on target for Q3 2012; 

× Production objective is late 2014; 

× Northcliff of Hunter Dickinson group is JV partner, proven mine 
building experience; 

× New drill discovery on 100% owned Dungarvon project. 

 

 

 

 

× Highest melting point 

× Lowest expansion coefficient 

× High thermal and electrical conductivity 

× Highest density (equal to gold) 



T
U

N
G

S
T

E
N

 P
R

O
P

E
R

T
IE

S
 

    A UNIQUE METAL 
  

× Hardest of all metals 

× Highest melting point 

× Lowest expansion coefficient 

× High thermal and electrical conductivity 

× Highest density (equal to gold) 



6% 

75% 

5% 

14% 

2008 World Production Source 

Russia

China

Canada

Other Countries

Source: US Geological Survey - 2008 
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CHINA DOMINATES 
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66% 

2% 
3% 

4% 4% 5% 

Global Tungsten Uses 

Mill Products

Cemented Carbide

Other

Chemical

Steels

Lighting

Super Alloys

ESSENTIAL FOR CONSTRUCTION & MANUFACTURING! 

Source: ITIA - 2009 

(Hardmetal) 
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× 1991 - Tungsten listed as one of the  
άtǊƻǘŜŎǘƛǾŜ wŜǎƻǳǊŎŜǎέ  

× 2001 - Policy of Qualified Tungsten 
Exporter and Export Supplies 

× 2005 - 2006 - Export rebate reduced from 
13% to 8% and then cancelled 

× 2007 ς present - Export duty introduced, 
currently 15% 

 

Source: China Minmetals Nonferrous  

Metals Co., Ltd ς 2009, personal  

communication 

 

 

 

 

× Limited to no new tungsten mining 
licenses  ς confirms goal of managing 
limited resources  

× Slight decrease in export quota in 2011  

 

 

 

× Net Result: China shifted from policy of 
encouraging tungsten exports to 
discouraging tungsten exports   

 
 

 

 

CHINA GOVERNMENT 
POLICY 1991 - 2009  

RECENT ACTIONS 
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TUNGSTEN APT* EUROPEAN FREE MARKET US$ PER MTU 

*APT = Ammonium Paratungstate 
  1mtu =10kg WO3 

Source: Metal Bulletin 
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Average Price 
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SISSON PROJECT 
Tungsten-Molybdenum  

 
EXPLORATION PORTFOLIO 

Critical metals 

Sisson 

Cumberland 

Jake Lee 
Mt Pleasant 

West 

Dungarvon 


